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Responsible Entities Report 
 
The Responsible Entities of Transplant Australia Limited (“the Company”) submit herewith the annual 
financial report of the Company for the year ended 31 December 2018 and the Independent Audit 
Report thereon: 
 

Responsible Entities 
 
The following persons were Responsible Entities of the Company during or since the end of the 
financial year. 
 
Mr Jason Ryan (Chairman) 
 
Mr Christopher D. Thomas (Chief Executive Officer)  
 
Ms Janice R. Wall (resigned 16 July 2018) 
 
Mr Matthew C. Maddocks (resigned 16 July 2018) 
 
Professor Jeremy Chapman AC 
 
Professor Richard D. Allen  
 
Ms Holly Tyrrell  
 
Ms Rachel Saffron (resigned 19 March 2018) 
 
Mr James Reilly 
 
Ms Lisa Gavin (appointed 19 March 2018) 
 
 

Company Secretary 
 
Ms Rachel Saffron (resigned 19 March 2018) 
 
Ms Lisa Gavin (appointed 19 March 2018) 
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Information on Responsible Entities 
 
Information on Responsible Entities holding office at the date of this report: 
 

 Tertiary Qualifications Experience/Area of 
Expertise 

Special 
Responsibilities 

Jason Ryan LLB Business Law, Commercial Strategy, 
 Corporate Governance 

Chairman 

Professor Jeremy Chapman AC MB  BCHIR MD FRACP FRCP 
 

 Transplant Physician Medical Advisor 

Lisa Gavin Bachelor of Economics majoring in accounting 
and economics (University of Sydney), Fellow of 
the Institute of Chartered Accountants in 
Australia, Graduate Diploma in Applied Finance 
and Investment from Financial Services Institute 
of Australasia (FINSIA), Graduate of the 
Australian Institute of Company Directors 
(GAICD). 

Governance, Finance, People 
leadership 

Company Secretary 

 Holly Tyrrell Advanced Diploma in Business (Sport Marketing) Sport Management, Marketing and  
Member Services 

 

Christopher Thomas Post-Graduate Diploma in Management  
Macquarie Graduate School of  
Management  

Management   Marketing 
Communications 

Chief Executive 
Officer 

Professor Richard Allen MB, BS Professor of Transplant Surgery Advocacy and ATCC 

James Reilly Dip of Aeronautics, BBus Global corporate communications,  
Financial markets 

   

 

Principal Activities  
 
The Company operates to raise awareness of the need for organ and tissue donation and provide 
support and sporting programs for members in Australia. 
 
There have been no significant changes in the nature of these activities during the year. 
 

Short-Term Objectives 
 
The company’s short-term objectives are to: 

• Develop programs to increase participation in sports and activity by transplant recipients. 

• Increase the awareness of Transplant Australia in the hospital setting thereby introducing new people to 

our membership base. 

• Provide support to those waiting for a transplant, recipients, donor families and living donors. 

• Develop and improve our signature event, The Australian Transplant Games. 

• Advocate for an improved and more accessible organ donor register. 

• Increase the organisations’ touch points in the community particularly in the multicultural and indigenous 

communities. 

 

Long-Term Objectives 
 
The company’s long-term objectives are to: 

• Increase the number of people on Organ Donor Register, increasing its importance so that it becomes the 

community norm that a registered person will become an organ donor if medically suitable. 

• Provide pre and post-operative support to recipients, especially children and those most vulnerable. 
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• Work with government and other relevant bodies to improve organ donation rates in Australia and 

improved clinical processes. 

• Advocate for a change in the law so that First Person Consent becomes the norm in Australia. 

 

Strategy for Meeting Objectives 
 
To achieve those objectives the company has adopted the following strategies: 

• The company continues to work closely with both State and Federal governments, and organ donor bodies 

to remain a relevant voice in the framing of policy with regard to organ and tissue donation. Members of 

the company’s board participate in a number of groups that are central to the framing of policy in this 

area. 

• The company strives to develop close links to all staff working in the various hospital and clinical areas 

where the message of the importance of organ and tissue donation and the improving of consent rates 

needs to be reinforced. By developing these links, a pathway is created to the support networks that the 

company can provide. 

• The company strives to maintain community contacts and links within the multicultural and indigenous 

communities to promote organ donation. A key to improving donation rates is to educate these sectors 

who for various cultural and other reasons are less likely to donate. 

• Continue to provide an outlet through the Australian Transplant Games where quality of life through 

activity can be promoted and the members can have a forum to celebrate their second chance at life. 

 

Responsible Entities Meetings 
 
The number of meetings of the responsible entities held during the financial year and the number of 
meetings attended by each of the Responsible Entities were as follows: 
 

 Meetings Held while a 
Responsible Entity 

 

Responsible Entity Meetings 
Attended 

Jeremy Chapman 4 4 

Lisa Gavin 4 4 

Matthew Maddocks 1 1 

Christopher Thomas 4 4 

Janice Wall 1 1 

Richard D Allen 4 3 

Jason Ryan 4 3 

Holly Tyrrell 4 4 

Rachel Saffron 1 1 

James Reilly 4 3 

 

Contribution on Winding Up 
 

The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. 
If the company is wound up, the constitution states that that each member is required to contribute 
a maximum of $2 each towards meeting any outstanding obligations of the company. At 31 December 
2018, the total amount that the members of the company are liable to contribute if the company is 
wound up is $1,200. 
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Auditors 
  
A copy of the Auditors’ Independence Declaration as required under s.60-40 of the Australian Charities 
and Not-for-profits Commission Act 2012 is included on page 20 of this financial report and forms part 
of the Responsible Entity’s Report. 
 
 
This report is made in accordance with a resolution of the Responsible Entities dated 3rd June 2019. 
 
 

    
 
 
Mr Christopher Thomas     Mr Jason Ryan 
Responsible Entity     Responsible Entity  
 
 
Sydney, 3rd June 2019 
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Financial Report 
 

Income Statement 
For the year ended 31 December 2018 

  

 

Notes 

 

2018 

$ 

 

2017 

$ 

    

Revenue    

Donations  117,448 401,778 

Fundraising  42,580 128,008 

Interest   2,366 2,458 

Member subscriptions  8,419 14,982 

Grants - Government  52,500 70,000 

Sponsorships - Government  761,175 335,959 

Sponsorships - Corporate and Pharmaceutical  53,880 136,000 

Games   76,852 209,209 

Sporting Program   1,327 3,100 

Other   31,961 3,727 

Total revenue  1,148,508 1,305,221 

    

    

Expenses    

Employment and Consultants  572,467 518,630 

Audit  5,000 5,000 

Games  420,593 277,812 

Sporting Program  7,148 4,313 

Fundraising  4,398 72,236 

Occupancy  70,212 57,439 

State and Member Support  32,737 119,874 

Telecommunications  15,839 16,357 

Meetings and travel  9,098  20,025  

Other   62,975 104,261 

Total expenses  1,200,467 1,195,947 

(Loss)/Profit before income tax expense 3 (51,959) 109,274 

Income tax expense 2(c) - - 

(Loss)/Profit  (51,959) 109,274 

Total changes in equity  10 (51,959) 109,274 

    

 

The Income Statement above should be read in conjunction with the accompanying notes. 
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Balance Sheet 
As at 31 December 2018 

 

  

Notes 

2018 

$ 

2017 

$ 

 

     

Current assets     

Cash and cash equivalents 4 338,400 394,980  

Trade and other receivables 5 28,902 228,961  

Inventories  11,543 12,207  

Total current assets  378,845 636,148  

     

Non-current assets     

Equipment and Motor Vehicle 6 25,851 34,320  

Total non-current assets  25,851 34,320  

       

Total assets  404,696 670,468  

     

Current liabilities     

Trade and other payables  7 80,613 258,646  

Provision 8 78,916 95,646  

Total current liabilities  159,529 354,292  

     

Non-current liabilities     

Financial liabilities  9 - 19,050  

Total non-current liabilities  - 19,050  

       

Total liabilities  159,529 373,342  

     

Net assets                             245,167 297,126  

     

Equity     

Retained earnings  10 245,167 297,126  

Total equity  245,167 297,126  

                                                       

  

 

 

 

The Balance Sheet above should be read in conjunction with the accompanying notes. 
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Statement of Changes in Equity 
For the year ended 31 December 2018                      

 

  

Notes 

2018 

$ 

2017 

$ 

    

Equity at beginning of financial year  297,126 187,852 

    

Net (loss)/surplus for the year  (51,959) 109,274 

      

Equity at end of financial year 10 245,167 297,126 

    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The Statement of Changes in Equity above should be read in conjunction with the accompanying notes. 
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Cash Flow Statement 
For the year ended 31 December 2018 

 

  

Notes 

2018 

$ 

2017 

$ 

    

Cash flows from operating activities    

    

Receipts in course of operations  1,336,157 1,371,730 

    

Payments in course of operations  (1,376,053) (1,330,072) 

    

Interest received  2,366 2,452 

      

Net cash (outflow)/inflow provided by 
operating activities 

14 
(37,530) 44,110 

    

Cash flows from investing activities    

    

Purchase of equipment   6 - (16,590) 

      

Net cash (used) in investing activities  - (16,590) 

 

Cash flows from financing activities 

 
  

    

Repayment of hire purchase liability  (19,050) (7,228) 

      

Net cash (used) in financing activities  (19,050) (7,228) 

    

Net decrease)/increase in cash and cash 
equivalents 

 (56,580) 20,292 

    

Cash and cash equivalents at the beginning of 
the financial year 

 394,980 374,688 

    

Cash and cash equivalents at the end of the 
financial year 

4 338,400 394,980 

    

                         

 

 

 

The Cash Flow Statement above should be read in conjunction with the accompanying notes. 
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Notes to the Financial Statements 
For the year ended 31 December 2018 

                          

 

                Page 

 
Note 1: Company Information .............................................................................................................. 10 
Note 2: Summary of Significant Accounting Policies ............................................................................. 10 
Note 3: Loss before Income Tax Expense .............................................................................................. 13 
Note 4: Current Assets - Cash and Cash Equivalents ............................................................................. 13 
Note 5: Current Assets – Trade and other receivables ......................................................................... 13 
Note 6: Non-Current Assets – Equipment & motor vehicle .................................................................. 13 
Note 7: Current Liabilities – Trade and other payables ........................................................................ 14 
Note 8: Current Liabilities – Provision ................................................................................................... 15 
Note 9: Non-Current Liabilities - Financial Liabilities ............................................................................ 15 
Note 10: Equity ........................................................................................................................................ 15 
Note 11:  Operating Lease ........................................................................................................................ 15 
Note 12: Responsible Entitys’ Remuneration.......................................................................................... 16 
Note 13: Related Parties .......................................................................................................................... 16 
Note 14: Reconciliation of Profit to Net Cash Inflow from Ordinary Activities ....................................... 16 
Note 15: Segment Reporting ................................................................................................................... 17 

 

 

 

 
  



Financial Statements for year ended 31 December 2018 

 

10 
 

 

Note 1: Company Information 
 
The nature of the operations and principal activities of the Company are described in the Responsible Entitys’ 
Report.  

The general purpose financial statements of the company have been prepared in accordance with the 
requirements of the Australian Charities and Not-for-profits Commission Act 2012, Australian Accounting 
Standards and other authoritative pronouncements of the Australian Accounting Standards Board. A statement 
of compliance with the International Financial Reporting Standards (IFRS) as issued by the International 
Accounting Standards Board (IASB) cannot be made due to the Company applying not-for-profit specific 
requirements contained in the Australian Accounting Standards. 

 

Transplant Australia Limited is a company limited by guarantee, incorporated and domiciled in Australia. Its 
principal place of business and registered office is as follows: 

 

Principal place of business   Registered Office 

Transplant Australia Limited   Transplant Australia Limited  

Unit 302, 10 Help Street           Unit 302, 10 Help Street       

CHATSWOOD NSW 2067   CHATSWOOD NSW 2067 

 

The Financial Report of the Company for the year ended 31 December 2018 was authorised for issue in 
accordance with a resolution of the Board of Responsible Entities dated 3rd June 2019. 

 

Note 2: Summary of Significant Accounting Policies 
 
(a)  Basis of Accounting 

The financial report is a general purpose financial report which has been prepared in accordance with the 
requirements of the Charities and Not-for-Profits Commission Act 2012 and Australian Accounting Standards – 
Reduced Disclosure Requirements and other authoritative pronouncements of the Australian Accounting 
Standards Board. 

 

The financial report has been prepared using the historical cost basis. 

 

Unless otherwise stated, the accounting policies adopted are consistent with those of the previous period. 
Comparative information is re-classified where appropriate to enhance comparability. 

 

Accounting Standards issued but not yet effective and have not been adopted early by the company 

A number of new and revised standards have been issued but are not yet effective and have not been adopted 
early by the company. The Board of Responsible Entities are currently assessing the impact such standards will 
have on the company. 

 

(b) Equipment 

Cost 

All classes of equipment are measured at cost less accumulated depreciation. 
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Depreciation 

Depreciation is provided in order to write-off the net cost or revalued amount of each item of equipment over 
its expected useful life to the Company. Estimates of remaining useful lives are made on a regular basis for all 
assets, with annual re-assessments for major items. The expected useful life of equipment is 3 to 20 years. 

 

(c) Income Tax 

The Company is exempt from income tax as a registered charity under the Australian Charities and Not-for -
Profits Commission Act 2012. 

  

(d) Revenue Recognition/Deferred Income 

Due to the nature of the Company, and in line with similar organisations, revenue from registration and 
affiliation fees is recognised principally on receipt by the Company. 

Program income is recognised on a systematic basis over the periods necessary to match them with the related 
costs. 

 

Government grants are recognised in the period to which the funding agreement relates. Government grants 
relating to income are recognised as income over the periods necessary to match them with the related costs. 
Government grants that are receivable as compensation for expenses or losses already incurred or for the 
purpose of giving immediate financial support to the Company, with no future related costs, are recognised as 
income of the period in which it becomes receivable.   

 

(e) Cash  

Cash in the balance sheet comprise cash on deposit, operating and gift fund accounts. 

 

(f) Inventories 

Inventories are measured at the lower of cost and current replacement cost and relate to promotional items 
purchased but unused at 31 December 2018. 

 

(g) Payables 

Payables are recognised when the Company becomes obliged to make future payments resulting from the 
purchases of goods and services. 

 

(h) Employee entitlements 

Annual leave and Long Service Leave 

Provision is made for the Company’s liability for employee entitlements arising from services rendered by 
employees to reporting date. Liabilities for annual leave and long service leave are recognised in Provisions in 
respect of employees’ services up to the reporting date. They are measured at the amounts expected to be paid 
based on current salaries. 

 

(i) Goods and Services Tax 

Revenues, expenses and assets are recognised net of the amount of goods and services tax (GST), except:           

(i) where the amount of GST is not recoverable from the Australian Taxation Office, it is recognised as 
part of the cost of acquisition of an asset or as part of an item of expense; or 

(ii) for receivables and payables which are recognised inclusive of GST. 

 

The net amount of GST payable to the Australian Taxation Office is included as part of payables in Note 7 whilst 
the net amount of any GST refundable is included as part of receivables in Note 5. 
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Cash flows are included in the Cash Flow Statement on a gross basis. The GST component of cash flows arising 
from investing and financing activities which is recoverable from, or payable to, the Australian Taxation Office 
is classified as operating cash flows. 

 

(j) Disposal of Surplus 

Annual Surplus 

Article 10.1 of the Company’s Constitution prohibits the distribution of any surplus to Members. All income 
must be applied solely towards the promotion of the objects of the Company. 

 

Surplus on Liquidation 

As required by the Charitable Fundraising Act 1991, the Income Tax Assessment Act 1936 as amended, Tax 
Ruling 2000/12 and Article 10.2 of the Company’s Constitution, any assets remaining upon the winding up of 
the Company must be applied to the objects of the Company or purposes for which they were raised. 

 
(k) Restricted/Unrestricted Funds 

Restricted Funds are funds received or reserves held that must be spent on the purpose for which they were 
received or are held. They comprise: 

(a) Government funding and related interest that must be spent in accordance with the terms of a 
funding agreement. 

(b) Donations and bequests where the donor indicates a preference for the use to which the funds are to 
be used. 

(c) Donations received in response to specific purpose appeals. 

(d) Provisions for statutory entitlements due to employees. 

 

All other funds are unrestricted in that Responsible Entities have discretion to spend them on purposes for 
which the charity is established. 

 

(l) Fundraising Activities 

Charitable Fundraising Act 1991: this Act and supporting Charitable Fundraising Regulation prescribe the 
manner in which fundraising appeals are conducted, controlled and reported in NSW. The company takes all 
reasonable steps to ensure that income derived from fundraising activities is done in accordance with Authority 
Condition 7, which is issued to the Company under section 19 of the Act.         

                                                

(m) Donated Services 

Various services are donated to the Company. Where a reasonable assessment can be made of the value of 
those services, that value is brought to account in the Income Statement.  

 

(n) Impairment 

Assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying 
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying 
amount exceeds its recoverable amount. Recoverable amount is the higher of an assets fair value less costs of 
disposal and value in use. The value in use of the asset represents its depreciated replacement cost. 
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Note 3: (Loss)/Profit before Income Tax Expense  
 

(Loss)/Profit has been determined after: 

 

 2018 

$ 

2017 

$ 

   

Charging as Expense:   

Depreciation of non-current assets:   

Equipment (note 6) 4,229 5,212 

Motor vehicle (note 6) 4,240 5,652 

Total depreciation expense 8,469 10,864 

   

 

Note 4: Current Assets - Cash and Cash Equivalents 
   

Cash accounts:   

Cash at bank 322,186 378,766 

Term Deposit (28/8/19; 2.40%)  16,214  16,214 

Total Cash 338,400 394,980 

 

 

Note 5: Current Assets – Trade and Other Receivables 
   

   

Trade and other receivables   

Accounts Receivable 2,696 222,711 

Prepayments 4,913 4,913 

Goods and Services Tax 17,704 - 

Other Receivables 3,589 1,337 

Total trade and other receivables 28,902 228,961 

 

 

Note 6: Non-Current Assets – Equipment & Motor Vehicle 
   

Equipment:   

At cost 51,138 51,138 

Less: Accumulated depreciation (38,006) (33,777) 

Total Equipment 13,132 17,361 
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Note 6: Non-Current Assets – Equipment & Motor Vehicle - cont 
 

 

Reconciliation of non-current assets 

 

Equipment 

2018 

$ 

2017 

$ 

Carrying amount at beginning of financial year 17,361 5,983 

Additions - 16,590 

Disposals - - 

Depreciation (note 14) (4,229) (5,212) 

Carrying amount at end of financial year 13,132 17,361 

 

   

Motor vehicle:   

At cost 51,945 51,945 

Less: Accumulated depreciation (39,226) (34,986) 

Total Motor Vehicle 12,719 16,959 

   

Reconciliation of non-current assets 

 

Motor vehicle 

  

Carrying amount at beginning of financial year 16,959 22,611 

Additions - - 

Disposals - - 

Depreciation (note 14) (4,240) (5,652) 

Carrying amount at end of financial year 12,719 16,959 

Total Equipment and Motor Vehicle 25,851 34,320 

 
 
 

Note 7: Current Liabilities – Trade and Other Payables 

   

Trade and other payables   

Trade Payables 34,779 38,413 

Other Payables 45,834 47,235 

Deferred Income - 170,285 

Goods and Services Tax - 2,713 

Total trade and other payables 80,613 258,646 
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Note 8: Current Liabilities – Provision 
    

 2018 

$ 

2017 

$ 

Provision for employee entitlements:    

Annual Leave 32,615 54,875  

Long Service Leave 46,301 40,771  

Total Employee Entitlements  78,916 95,646  

     

Total provisions 78,916 95,646 

 

Note 9: Non-Current Liabilities - Financial Liabilities 
   

Financial liabilities   

Hire Purchase - Liability - 20,342 

Hire Purchase - Unexpired Interest - (1,292) 

Total financial liabilities - 19,050 

 

Note 10: Equity 
   

(a) Equity 

Retained earnings at the beginning of the financial year 

 

297,126 

 

187,852 

   

Total changes in equity recognised in the Statement of 
Changes in Equity 

(51,959) 109,274 

Retained earnings at the end of the financial year 245,167 297,126 

 

(b)  Members’ Guarantees 

Pursuant to the Constitution of Transplant Australia Limited (a company limited by guarantee), every financial 
member has undertaken in the event of a deficiency on winding up to contribute an amount not exceeding $2. 
At 31 December 2018 the total guarantees were $1,200. 

 

Note 11: Operating Lease 
 
A non-cancellable operating lease rental is payable as follows: 
 

Less than one year 61,024 58,960 

Between one and five years 162,730 216,187 

 223,754 275,147 

 

The company leases office premises under an operating lease with a term that commenced on 1 September 
2017 and expires on 31 August 2022. In relation to these premises, the company has entered into a sub-lease 
with Kidney Health Australia whereby a portion of the premises is used by that entity. The effect of this is to 
reduce the cost to the company by forty percent of the rent payable and also some other associated occupancy 
costs. 
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Note 12: Responsible Entities’ and Key Management Personnel 
Remuneration  

 2018 

$ 

2017 

$ 

   

Income received, or due and receivable, by Responsible 
Entities or Key Management Personnel from the 
Company 

189,000 189,000 

   

Number of Responsible Entities or Key Management 
Personnel in above 

1 1 

  

The Responsible Entities & Key Management Personnel to whom remuneration has been paid each held an 
office in the Company for all of the year at the time of payment on terms Responsible Entities resolve in 
accordance with the Company’s Constitution.  

 

The other Responsible Entities received no remuneration, retirement or other benefits in accordance with the 
Company’s Constitution. 

 

Note 13: Related Parties 
 

Responsible Entities 
The names of the Responsible Entities of the Company who have held office at any time during the financial (as 
at reporting date) year are: 

 

J Wall, C Thomas, M Maddocks, J Chapman, R D Allen, J Ryan, H Tyrrell, R Saffron, L Gavin and J Reilly. 

 

 There were no transactions by the Company with Responsible Entities or entities under their control or 
significant influence. 

 

Note 14: Reconciliation of Profit to Net Cash Inflow from Ordinary Activities 
 

 

Operating activities 

  

Net (Loss)/Profit  (51,959) 109,274 

   

Depreciation (note 6) 8,469 10,864 

 

Change in operating assets and liabilities 

 

5,960 

 

 

(76,028) 

 

Net cash (outflow)/inflow from operating activities (37,530) 44,110 
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Note 15: Segment Reporting 
 
The Company’s primary segment reporting format is operating units and state committees in Australia.  
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Responsible Entitities’ Declaration 
 

Year ended 31 December 2018 

 
The responsible entities declare that in the responsible entities’ opinion: 

(a) there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and 

when they become due and payable; and 

(b) the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-

profits Commission Act 2012. 

 

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission 

Regulation 2013. 

 
 

     
 
    
Mr Christopher Thomas      Mr Jason Ryan 
Responsible Entity      Responsible Entity 
 
 
Sydney, 3rd June 2019 
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Chief Executive Officer’s Declaration under the 
Charitable Fundraising Act 
 

 Year ended 31 December 2018 
 
This declaration is made in accordance with Authority Conditions 7(4) and 7(5) issued by the Minister under 
Section 19 of the Charitable Fundraising Act 1991. 
 
I, Christopher Thomas, Chief Executive Officer of Transplant Australia Limited, declare that in my opinion: 
 
a) The financial statements give a true and fair view of all income and expenditure of the Company with 

respect to fundraising appeals; and          
                                                                                                                     

b) The Balance Sheet gives a true and fair view of the state of affairs with respect to fundraising appeals; and
              

c) The provisions of the Charitable Fundraising Act 1991, the Regulations under the Act and the   conditions 
attached to the authority have been complied with; and      
  

d) The internal controls exercised by the Company are appropriate and effective in accounting for all income 
received and applied by the Company from any of its fundraising appeals.     

             
  
 
 
 

 
 
          
Mr Christopher Thomas         
Chief Executive Officer           
             
            
Sydney, 3rd June 2019           
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